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Some economic indicators of Finland
and its main trade partners in OECD

Consumer prices
12-month change

1. Denmark 155
2. Japan 1:5
SoUK 1.8
4. Finland 1.8
5. Netherland 1.9
6. Norway 2.0
7. France 22
6. USA 2.7
9. Germany 4.0

10.Sweden 4.3
11.Italy 4.3

Sept (NOR SWE DEN

Unemployment
Seasonally adj.

1. Japan 2.6
2. Norway 6.1
3. Germany 6.0
4. USA 6.6
5. Netherlands 8.5
6. Sweden 8.7
7. ltaly 10.3
8. UK. 10.2
9. France 11.8

10.Denmark 125

11.Finland

18.6

Sept (SWE Oct, NDL
Aug, ITA July, NOR May) GBR Jun)

Gross Domestic Product

(1985=100)

Q2/93
LUsA . 110
21k 116.4

3.Netherland 120.3
4 Norway 113.6
5.ltaly 118.6
6.German 122.4
7.Japan 1818
8.France 118.5
9.Denmark 108.7
10.Finland 102.2
11.Sweden 104.4

Q2/93

yriyr

115.8
113.4
118.7
113.6
119.0
123.0
182.5
1197
110.1
105.8
108.9

Industrial production

Seasonally adj.

1. Finland +2.7
2. Norway +3.4
3. USA +4.5
A LRI +2.3
5. Sweden -2.6
6. Netherlands -1.3
7. France -2.9
8. ltaly -0.5
9. Japan -4.8

10.Germany -8.3
11.Denmark

August (USA DEU JPN

Sept)

Imports and Exports
12-month change (%)

. Japan

. USA

. Netherlands
U.K.

. Finland

. Norway

. Germany
. Sweden
. Denmark
10.ltaly
11.France

CONOO A WN =

imports
+0.7
+6.4
+3.4
-25
-14.7
-11.5
-17.2
-20.8
-19.7
-14.6
-20.8

exports
+10.8
+5.1
+0.6
-6.6
-8.0
-9.0
-9.4
-9.4
-15.8
-18.7
-20.3

Aug (SWE FIN Sept, FRA exp. JPN
DNK July, FRA imp. DEU Jun, GBR

NDL Q4/92)

Source: OECD and National Statistical Offices.
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Consumer Prices

40

Europe

North America Japan Oceania

Source: OECD and National Statistical Offices
Sept 1993 except CHE GRC NOA CSK SWE ESP HUN POL DAN FRA
ITA NLD Oct, IRL AUS NZL Aug, ROM Jul, BGR May
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Industrial Production

L

Europe

-12.7

North America Japan Oceania

Source: OECD, Business Central Europe and National Statistical Offices
Aug 1993 except USA TUR DEU BGA UKR CSK POL YUG Sept, BEL
GRC July, IRL PRT June, LUX May, PRT HRV Apr, AUS CHE Q2/93,
ROM HRV Jan-Jul, SVN Jan-Aug, Baltic states Jan-Oct
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Unemployment Rates

Europe

North America Japan Oceania
Source:OECD, Business Central Europe, National Statistical Offices

Sept 1993 except SWE CAN HUN CHE POL ESP ROM Oct, NOL SVK MKD Aug, ITA
RUS HRV BGR July, NZL June, NOR PRT May, TUR Apr
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Short-Terms Interest Rates

North America Japan Oceania

Source: Reuters 22.11.1993, 3 month interest rates
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SVERIGE:

Inga storre foradandringar i storféretagens finansportfédljer

De svenska storféretagens finansportféljer
varderades till ca 300 mdr kr vid halvarsskiftet
1993. Det &r 1 stort sett samma vadrde som vid arets
boérjan men nagot lagre an vardet vid motsvarande tid
1992. Under forsta halvaret 1 ar minskade storfoére-
tagen sina innehav av statsobligationer fran 21 mdr
kr till 12 mdr kr, medan innehavet av icke-statliga
obligationer steg fran 41 till 46 mdr kronor. I
évrigt har inga pétagliga fordndringar skett.

Vardet pé& aktieportfdljerma har inte féorandrats
namnvart. En nettofdérsdlining av bdérsaktier fér ca 4
mdr kr gjordes under aret.

:\-',
Utanfdér finansportfdljerna nettokdOpte storforetagen
sedan juni 1992 svenska dotterbolagsaktier for 12
mdr kr. Trotsdem har det bokférda vérdet av dotter-
bolagen legat oférandrat kring 250 mdr kr. Bokférda
vardet av de utléndska dotterbolagen var 175 mdr kr
vid halvarskiftet 1993, (Statistiska Centralbyran,
pressmeddelande 22.10.)

Antalet konkurser minskade med 7 % januari-september

15 000 nya konkurser, av vilka 14 150 berdrde
foretag, tillkom vid tingsré&tterna under januari-
september 1993. Antalet konkurser minskade med 7 %,
men motsvarade &nnu 75 konkurser per arbetsdag.

Jamfort med samma period 19891 dkade konkurser inom
bl.a. detaljhandeln, jordbruk och skogsbruk. o

Konkurserna minskade med &éver 20 % inom travaru-
industrin, grafisk industri och wverkstadsindustrin.

Antalet anstédllda som berdrdes av konkurser (51 300)

var det nast stdrsta under de senaste 12 aren. (SCB
pressmeddelande 25.10.)

Bankernas utldning minskade under september

Enligt prelimindra utgifter minskade bankernas
utlining till hushdllen med 2,7 mdr kr i oktober.

Statistics Finland s@: 8 IBS



Bankutldnen till svensk allmidnhet (kommuner, féretag
och hush&ll)} minskade med totalt 10,2 mdr kr:
utlaningen i svenska kronor o6kade med 0,6 mdr kr
medan utldningen 1 utléandsk valuta minskade med 10,
8 mdr:- kr.

Under den senaste tolvmanadersperioden minskade lan
till hushallen med 31,9 mdr kr, varav 6,4 mdr foéll
pa lan i utléandsk valuta. Utlaning till allménhet
minskade samtidigt med 83,9 mdr kr; utldningen i
svenska kronor minskade med 28,2 mdr kr. (SCB

illsE R g

Férbidttrad lénsamhet £6r industrin under deldaret 19953

Efter tre ar av fallande ldnsamhet fér industrin
innebar delaret 1993 en kraftig férbattring i
produktion. Oms&ttningen d&kade med 5 % i loépande
priser och resultatet efter avskrivningar mer &n
fordubblades jamfért med delaret 1992.

Rorelsemarginalen (resultat efter avskrivningar i
procent av omsdttningen) forbattrades med hela 3
procentenheter till 5,6 %. Basindustrin fick de
stdrsta forbattringarna, men lakemedelindustrins
lénsamhet var den hégsta. Férbattringen av rérelse-
marginalen &r den stdrsta arsvisa Okningen sedan
LTI L (SEREEE 15 5)

Kraftig 6knig av industriinvesteringarna 1994

Industrins investeringsplaner fér den svenska
verksamheten 1994 uppgdr till 37,6 mdr kr i1 lodpande
priser. Detta tyder pd en ékning av investerings-
volymen med ca 10-15 %. Det &r investeringarna i
maskiner och inventarier som dkar medan investerin-
garna i byggnaderna och anldggningar fortsédtter att
minska. De mest expansiva planer redovisas av
foretagen inom exportindustrin. (SCB 18.11.)

De svenska exportdrerna foérvantar sig fortsatt exportuppgadng 1994

De svenska exportérer fodrvanter gig en dkning av det
totala exportvardet med 7 % under 1994 jamfoért med
1993, wvilket tillsammans med féretagens prisfor-
vantningar innebdr att exportvolymen vantas att éka
med 5 %. Under forst halvaret 1994 vénter man sig en
okning med knappt 6 % i lépande priser: bland annat

Statistic Finiand ;;Egg 9 IBS



gruppen verkstadsvaror exkl fartvg star f£ér dkningen
med knappt 8 %. SCB vill notera att prognoser £foér
1994 ar annu mycket osédkra. (SCB 2.11.)

Krisen i Sverige skall inte férsvinna under ndsta 18 manader

Finansdepartements

Manga bedémare menar att det ar exportsektorn som
skall dra Sverige ur krisen, men enligt Industri-
férbundets senaste konjekturprognos kommer forbatt-
ringen 1 alla fall inte ske under den kommande 18-
ménadersperioden.

Industriforbundets prognos: 1993 1994
BINP o L +1,0 %
Exporten +5,7 % +6,7 %
Privata konsumtionen -4,2 % —fgiaN

Det ekonomiska institutet Lombard Street Research i
London har likartade resultat 1 sin specialrapport
om Sverige. Aven om det finns positiva tecken pd att
den svenska ekonomi &r pa vag att férbattras, kommer
tillvéadxten de naédrmaste 18 manaderna att ligga under
genomsnittet f£ér landerna inom OECD. Enligt
rapporten a&r huvudproblemet fortfarande de daliga
statsfinanserna. (Sveriges riksbank, ekonomiska
nyheter 201, ur FinansTidningen och Dagens Nyheter
A0

prognos fér den svenska ekonomin:

1993 1994 1965
BNP -3 % +2 % +3 %
Arbetsléshet 8,4 % e, S
Export +10,4 % +6,5 %
Privat konsumtion +0 % 25 %
Inflation DB % 259 %
Statistics Finland gt 10 IBS



Underskottet 1 de offentliga finanserna berédknas
¥rympa fran 208 mdr kr 1993 £3i11 180 mar kr 1995.
Fdr innevarande budgetdr beraknas statens budget-
underskott till ca 210 mdr kr och lanebehovet till
ca 270 mdr kr. (Pressmeddelande Finansdepartement
2080

Bytesbalansen visade ett underskott pd 2,6 mdr kr i augusti

Augusti 1993 wvisade bytesbalansen ett underskott pa
2,6 mdr kr, ndr det blev ett underskott pa 6,2 mdr
kr i augusti 1992. F&ér den senaste tolvmanaders-
perioden t.o.m. augusti 1993 visade bytesbalansen
ett underskott pa 8,9 'mdr kry vilket dr en forbatt-
ring med 17,2 mdr kr jamfort med tolvmanaders-
perioden fore det. (Sveriges riksbank 21.10.)

Konsuptionsvaruimporten &kade med 5 % t o m augusti 1993

Under januari-augusti uppgick varuimporten till
206,8 miljarder kr, en &kning med 5 % jamfort med
samma period 1992. Importvardet av konsumtionsvaror
okade med 5 %, medan imperten av varaktiga konsum-
tionsvaror inkl livsmedel &¢kade med 14 %.

Okningen av importvidrdet ligger framfdérallt inom
eletroindustriprodukter och datorer (+19 %),
kemivaror (+18 %), energi (+21 %) och stédl och
ovriga metaller (+19 % resp +29 %).

Importen fran EG ¢kade under perioden med 8 % i
varde. Importen fran EFTA-landerna (+6 %) okade
framst genom importen fran Finland (+7 %) och
Schwetizsd+l3o%)s i (SEBI12:111w)

Importpriserna fortsatte att stiga i september medan export-,
hemmamarknads- och producentpriser lag stilla

Den ganska starka importprisdékning i juli och
augusti forsatte i september (+1,1 %). Jamfdrt med
september i fjol wvar hojningen hela 17,5 %. For
exportvaror dampades daremot foregdende manaders
prisuppgdng kraftigt {(+0.1 %). Prisuppgangen sedan
september 1992 wvar 11,5 %. Badde hemmamarknads-
priserna och producentpriserna steg bara svagt (+0,1
%) 1 september. (SCB 26.10.)

Statistic Finland % 11 IBS



Exporten okade med 13 % t.o.m. augusti i ar

Vardet av varuexporten okade med 13 % under januari-
augusti 1993 jamfort med samma tiden i 1992. Export-
vardet uppgick fér perioden till 243,2 miljarder kr,
jamfort med 215,3 mdr kr 19%2. Vardet av exporten
for augusti manad dkade med hela 19 3, fran 22,7 mdr
lers el 2 imdy dex

Under de senaste tre madnaderna har exportvérdet d&kat
med en femtedel gentemot samma period férra aret.
Samtliga wvaruomrdden visar fortsatt dkade export-
vadrden i &r: bl.a. travaror, papper, jarnmalm och
stal samt kemivaror, sdarskilt l&kemedel och plaster.

Exporten till béde EG och EFTA-l4nder steg. Exporten
£i1ll Finland ligger kvar pa 1992 ars niva. (SCB
9:13%)

Bostadbyggandet fortsatt ladgt -- hittills stérsta antalet lediga -
legenheter som nu dverstiger 50 000

Bostadsbyggandet minskade 77 % under de tre forsta
kvartalen 1993 jamfdért med samma period 1992. Ned-
géngen beror till stort del pa att ménga projekt
tidigarelagts till slutet awv 1992, ndr det statliga
stédet var foérmadnligare. Enligt prelimindra
berdkningar pdbdrjades nybyggnad av hus med 7 600
lagenheter under de tre forsta kvartalen 1993.

I bdrjan av september fanns det 50 200 lediga
bostader for uthyrning och 13 700 var tomma p g a
reparation, rivning och annat. Detta visar att
andelen lediga legenheter for omedelbar uthyrning
forts&tter att dka. Ocksa 9,4 % av bostader byggda
efter 1990 &r lediga. Okningen av antalet lediga
bostédder var stdrst under de tva senaste &ren. (SCB
2= )

Industrins orderingadng och leveranser Skade under tredje kvartalet

Orderingangen till den svenska industrin ékade med 7
% fran andra till tredje kvartalet. Bade hemma-
marknaden (+5 %) och exportmarknaden (+9 %) redo-
visade okningar. De stérsta okningarna noterades for
massa- och pappersindustri, grafisk industri samt
verkstadsindustri exkl varv. Orderstockens varde i
lépande priser var i slutet av september 17 % hogre
an ett ar tidigare och exportandelen var 53 %

Statisties Finland g 12 IBS



Industrins leveranser &okade med 8 % fran andra till
tredje kvartalet. Exportmarknaden svarade for mer-
[+}

parten av uppgangen (+12 %) medan hemmamarkanden
okade med 3 %. (SCB 16.11.)

Nyregistrering av personbilar ckade med 4,1 % i oktober

Antalet nyregistrerade personbilar uppgick i oktober
1693 till 12 250 fordon, wvilket ar en o&kning med 4,1
2 jamfort med cktoker 1992. Hittills i &r har
102 750 personbilar nyregistrerats, vilket &r nastan
en fjardedel mindre an under samma tid i 1992.

Nyregistreringen av lastbilar minskade med en
tredjedel under januari-oktober. I sj&lva oktober
manad fanns det en minskning med 9,6 % jamfort med
okttoberzi:992: - (SEB I slls)

Statistic Finland %
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NORJA :

Konkurssit vadhenevidt jatkuvasti

Vuoden 1993 kolmen ensimmaisen neljénneksen aikana
konkurssiin ajautujia oli 3 900, 7 % vahemman kuin
viime vuonna. Ensimméiselld neljédnnekselld 1993
konkurssien maara laski 2 %, toisella 3 % ja
kolmannella jopa 16 %, kukin verrattuna viime wvuoden

vastaavaan ajanjaksoon.

97 % konkurssiyrityksista oli alle 25 tyodontekijéa ja
vain 11 %:ssa liikevaihto ylitti 6 miljoonaa kruunua
vuositain. Neljdnnes yrityksistd oli kaupan alalla,
kymmenesosa teocllisuudessa ja 12 % rakennusalalla.
Eniten konkursseja tapahtui Oslossa. (Statistik

sentralbyrad, pressemelding 1.11.)

vahittdiskauppa kasvussa: mm. autojen myynti lisddntyi syyskuussa

Vahittaiskauppa kasvoil syyskuussa 5,8 % viime-
vuctiseen verrattuna. Myos vahittaiskaupan hinnat
nousivat 2,2 %. Vuoden ensimmdisten yhdeksan
kuukauden osalta kasvua oli 1,5 % ja hinnat
kallistuivat. 2,1 %.

Moottoriajoneuvojen ja niiden osien ja varusteiston

vahittadismyynnin arvo kasvoi kokonaista 16 %.

Vaatteiden vahitté&iskauppaindeksi laski 7,1 %, kun
1 )

taas rautatavaroiden kasvoi 12,6 %. (SSB 10.11.

Rakennustuotanto elpyi syyskuussa

Syvskuussa aloitettiin lahes puolen miljoonan
nelidmetrin rakennustyodt, mikd merkitsee yli
neljaneksen kasvua viime vuoden syyskuuhun
verrattuna. Asuntorakentamisen aloitettu
rakennuspinta-ala ja asuntojen maara kasvoivat
kumpikin 19 %, ja muiden rakennusten aloitettu

=)

rakennuspinta-ala jopa 32 %.

Kaikkiaan wvuoden 1693 aikana on aloiltettu 3
miljoonan nelidmetrin rakennustydt eli 5 %
viimevuotista vdhemmdn. Aloitettuja asuntoja on

10 700 eli kymmeneksen viimevuotista v&hemman. (SSB
250007

Statistics Finland :@5 14 IBS



Vienti kasvussa edelleen

Rauppataseen ylijdidmd vuoden kymmenen ensimmiisen
kuukauden aikana oli 49,1 miljardia kruunua, 8,2
miljardia kr suurempi kuin viime wvuonna. Pelkastaan
lokakuussa syntyi 5,6 miljardin ylijaam&, mika
merkitsee 1,3 mdr kruunun kasvua viime lokakuuhuhn
verrattuna.

Sekd raakadljiyn ettd muiden viemtituotteiden, mm.
kalan, raudan ja terdksen sekéd alumiinin, menekki
ulkomailla jatkui. Tuonti kasvoi lokakuussa 2,3 %
eli 320 miljoonaa kruunua. Eniten lisaantyi ajo-
neuvojen ja rauta- ja terastuotteiden tuonti. (SSB

dlfses ke

Tammi-elokuun maksutase 15,4 mdr kr ylij&admdinen

Ennakkotietojen mukaan maksutase oli tammi-elokuussa
15,4 mdr kr positiivinen, kun se viime vuonna samaan
aikaan oli 10,6 mdr kr positiivinen. Yksin elokuussa
1993 maksutase oli 2,3 mdr kr ylij&é&mainen.

Kauppa- ja palvelutase oli tammi-elokuussa yhteenséa
+37,0 mdr kr eli 3,1 mdr kr enemmén ylijdamidinen
kuin viime wvucnna. Ylijdamad johtuu ensi sijassa
tavaraviennin voimakkuudesta.

Korko- ja siirtotase oli 21,6 mdr kr alijaaméinen,
1,7 mdr kr vadhemm&n kuin tammi-elokuussa 1992.

Norjan nettovelka ulkomaille puolestaan vé&heni 20,0
mdr kr ja se cli elokuun lopussa 57,7 mdr kr. (SSB
derl )

Kuntien verotulot kasvoivat tammi-syyskuussa

Yhteenlasketut verotulot (tydnantajamaksua
lukuunottamatta) vuoden ensimmdiseltd yhdeksalta
kuukaudelta olivat 107,2 mdr kr. Verotulot kasvoivat
nimellisesti 4,7 mdr kr eli 4,6 % viime wvuoden
vastaavasta ajanjaksosta. Jos laskenut tydnantaja-
maksu huomioidaan, tulcksena olisi ollut 0,1
prosentin heikko kasvu. Verotulot kasvoivat
useimmissa kunnissa, eniten kuitenkin rannikolla.
(Ukens statistikk, nro 44, 4.11.)
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TANSKA :

Tydttémyys kasvoli syyskuussa

Syyskuussa 1993 tyoéttémyys kasvoi 350 000 henkilddn
eli yhteensa 12,5 % tyovoimasta. Elokuussa vastaava
osuus oli 12,4 %. Tyottoémien mdard vaheni tuhannella
tammi-elokuussa, mutta kasvoil kahden viime kuukauden
aikana 2 200:1la. Nuorisotydttémyys on kuitenkin
vahentynyt, silld kasvu kohdistul erityisesti 25-59-
vuotiaisiin naisiin.

Maatalouden tulot laskivat 1992/93

Maatalouden bruttotulot huononivat 23 % verrattuna
edelliseen toimintavuoteen ja niiden arvellaan
olevan 18 % wvuoden 1985 tason alapuolella. Laskun
syyvksi katsotaan kasvistuotteiden vahentynyt
tuotanto, sialihan hinnanalennus seka kasvaneet
ruokinta-aineiden ostokulut. Kasvistuotteiden
myyvntiarvo laski 18 % eli 13 % vuoden 1985 tason
alle. Sianlihan myyntiarvoa taas pystyttiin
hinnanalennuksista huolimatta jonkin verran
kompensoimaan tuotantoa nostamalla, joskin sekin
laski alle 1985-tason.

Varustamojen ansiot vdhenivdt 1992 -- pienet varustamot menestyivit

Varustamoyritysten bruttcansiot olivat wvuonna 19%2
4,9 miljoonaa kr, mika on 0,3 milj.kr tai 5 %
pienempi summa kuin vuonna 1991. Pienimmat

varustamot menestyivat wvuoden 1991 takapakin jalkeen
paremmin. Niiden ansiot olivat wvuonna 1992 27 %
suuremmat kuin wvuotta aikaisemmin, kun taas
keskisuurten varustamojen ansiot laskivat 9 % ja
suurten 5 %. Toiminnan tulcjen alenemisen syyna oli
mm. laskenut dollarin kurssi, pienemmat tonnistot
sekd huonommat rahtitaksat.

Teollisuuden tyollisyys ja palkat

Elckuussa 1993 teollisuus tydllisti 351 600 henkead,
mikd oli 6,3 % vahemman kuin edellisessd elokuussa.
Tydlaisten tuntipalkkaindeksissa nakyi elokuussa
vuosittainen 2,2 % korotus. Kuukausipalkkaindeksi
tecllisuuden toimihenkiloille nousi vuodessa 2,7 %.

Statistics Finland it 16 IBS



ISLANTI:

Ndinollen wvuosittainen palkkakehitys jaa
vaatimattomaksi.

Lahde: Danmarks Statistik, Nyt fra Danmarks
Statistik.

Kalasaaliiden supistuminen huonontaa Islannin taloutta

Alentunut kalan hinta Eurocopan markkinoilla
vaikeutti kalateollisuuden toimintaa, ja
kalastuskiintitdiden vdhenta&minen ensi wvuonna
pahentaa tilannetta ainakin valiaikailsesti.
Arvicoidaan, ettd& kalastus ja kalan prosessointi
jatkuvat ainakin lievédsti tappiollisina.

Merellinen vienti wvastaa noin 80 % koko viennista ja
noin viidennesta Islannin BKT:sta (GDP). Vuoden 1993
kokonaissaalin arvo jéddnee reaalisesti 0,5 % viime
vuotta huonommaksi, joskin muun viennin kasvun (+3,3
%, arvic) odotetaan kompensoivan tatd. (Economic
Statistics Quarterly, Central Bank of Iceland. No3,
Aug 1993)

Statistic Finland @,
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SAKSA:

Iti-Saksan teollisuuden palkat edelleen yvl1li kolmanneksen lantistéa
alempia

Huhtikuussa 1993 itdisen Saksan teollisuuden
tyolédisten ja toimihenkildiden keskimddrdiset
kuukausitulot clivat 2 918 DM, eli 14 % wviime vuoden
keskiarvoa ja 18 % wviime huhtikuuta suuremmat.

Linsipuolen tulot kohosivat wviime huhtikuusta 4,6
prosenttia 4 507 DM:aan. Itdpuolen keskitulot olivat
siten 64,7 % lansipuolen vastaavista tuloista.
Vucnna 1991 palkat olivat viela alle puolet
lantisista.

Erot tuntipalkoissa olivat vield suuremmat, silléd
itdisessd Saksassa viikkotvdaika on 41,1 tuntia ja “
lannessa 37,7 tuntia. (Statistisches Bundesamt,
Mitteilungen fur die Presse 4.11.)

Julkisen sektorin wvelkaantuminen pahenee -- leikkauksia odotetaan
vuosina 1994-96

Ekonomisen laskusuhdanteen tuomien taloudellisten
ongelmien lisdkesi itdisen Saksan arvioidaan
tarvitsevan 170 mdr DM rahoitusta t&nda wvuonna.
Saksan julkisen sektorin vajeen, joka wuonna 1989
0ll vain 9 mrd DM, oletetaan suurenevan lahemmas 230
mdr DM:aa.

Verotus- ja sdéstdpaketeista huolimatta itdisen
Saksan palkkakehitys, huonontunut tuotanto sekda
lainanoton ja verotuksen kayttd julkisen sektorin
leikkausten sijaan vaikeuttavat vajeen pienen- e
t&dmistd. Jos myds sosiaalisektorin kassat ym
lasketaan mukaan, vaje voi kohota t&nd& wvuonna 8
prosenttiin alueen bruttokansantuotteesta (GDP).

Vuogiksi 1994-96 odotetaan voimakkaita leikkauksia.
(Barclays Economic Department, Country Report August
1993)
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106 000 "omaisuusmiljondarid* vuonna 1989

Bruttokansantuote

Elokuun kauppatase

Vuonna 1989 entisen liittotasavallan alueella oli
106 010 henkilda, joilla verotuksen mukaan oli
omaisuutta ainankin miljoona DM. Kolmen vuoden
aikana miljonddrien madard nousi melkeln viiden-
nekselld. Vuonna 1989 jokaista 10 000 henkildd kohti
oli 17 "omaisuusmiljon&drid®. (SB 26.10.)

(GNP) vuonna 1994 alempi kuin vuonna 19927

Saksan hallitus toivoo, ettel bruttokansantuote
(GNP) laske tand vuonna enempda kuin 1,5 %. EIU, The
Economist Intelligence unit, ennustaa 2,0 % laskua
edellista ennustettaan jyvrkentden. Vuoden 1993
bruttokansantuotteen laskua el sen mukaan voida
kuroa kiinni vuonna 1994. T&lléin vuoden 1994 BKT
arvioidaan jaé&van pienemmaksi kuin vuoden 1992 BKT.
(The Economist Intelligence Unit, 3/1993)

3 mdr positiivinen, vaihtotase 7,4 mdr negatiivinen

Elokuun kauppatase oli 3,0 miljardia DM ylijaa-
méinen. Viennin arvo oli 44,5 mdr ja tuonnin 41,5
mdr DM. Seké& vienti ettd tuonti vahenivadt hieman yli
3 % edelliskuusta; erityisesti kauppa muiden EY-
maiden kanssa vaheni.

Ennakkotietojen mukaan vaihtotase j&i elokuussa 7,4
mdr DM alij&ddmdiseksi. Tammi-elokuussa kauppatase
0li yhteensa 28,0 mdr positiivinen, mutta vaihtotase
jai 31,9 mdr DM negatiiviseksi. (SB 3.11.)

Inflaatio entisen BRD:n alueella 3,9 %, itdisessid Saksassa 8,9 %

Lintisen Saksan lokakuun kuluttajahintaindeksi oli
0,2 % syyskuista korkeampi ja 3,9 % korkeampi kuin
edellisesssa lokakuussa. Suurin inflaatio lokakuussa
oli mm. tuoreilla hedelmilld, autockorjauksilla ja
kampaamo- ja opetuspalveluilla, pienin hedelmésai-
lyvkkeilla. Itdisen Saksan inflaatio oli 8,9 % (SB
Selilers a2 )
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Teollisuustuotteiden tuottajahinnat ldhes ennallaan

Entigsen DDR:n teollisuustuotteiden tuottajshinnat
pysyivat syyskuussa elokuun tasolla ja olivat siten
hienoisesti (+0,5 %) korkeammat kuin vuotta aikai-
semmin. Lédnsi-Saksassa hinnat taas laskivat saman
(F it =2

Ita-Saksassa kaivostuotteet ja tekstiilit kallis-
tuivat, ja metallit ja lasi sekd kumituotteet
halpenivat. Lansi-Saksassa halpenivat mm. poltto-
aineet, bitumi ja tietyt paperilaadut. (SB 22.10. &
i e )

Tavarakuljetukset lidnnestd itdan kasvoivat 6 %, idadstd ldnteen 7 %

Ennakkotietojen mukaan L&ansi-Saksasta itdiseen
Saksaan vietiin heindkuussa tavaraa yhteensa 5 523
miljoonan DM:n edesta, mika oli 323 miljoonaa DM eli
6 % edelliskulista enemman. Yli puclet kuljetuksista '
oli investointituotteita, viidennes raaka-aineita Jja
tuotantotavaraa sekd noin kymmenesosa kulutus-
tavaraa.

Samaan aikaan iddstd tuotiin ldnteen 786 miljoonalla
tavaraa. Maarad oli 7 % suurempi kuin kesdkuussa.

Heindkuuhun mennessa wvuconna 1993 toimitukset lénnes-
ta itaan kasvoivat 2 % ja tilaukset vahenivat 7 %.
(SR8 .14

vVuoden 1990 lédntisen Saksan palkkajakauma

Vuonna 1990 tutkittiin lantisen Saksan koko palkka-
jakauma. Keskimiardiset vuosiansiot olivat miehilla
noin 59 000 ja naisilla 42 000 DM. 71 % naisita Jja

37 % miehistd ansaitsi vuodessa 36 000-48 000 DM, -
kun taas vain 10 % naisista ja 34 % miehist&a ansait-
si yli 60 000 DM . Edellinen vastaavan laajuinen
tutkimussetioritettiin vionna®l978. (SB 28.10.)

Tdystydllistetyn tyéntekijdn bruttovuosiansiot (DM) 1990
Bruttovuosi- Miehet Naiset
ansiot DM 1 000 hléad osuus(%)1l 000 hloa osuus(®)

alle 24 000 8 0,1 69 3.5
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Uusien yritysten perustaminen laskussa Itd-Saksassa

Uusia yrityksid perustettiin it&disessd Saksassa
tammi-syyskuussa 1993 vhteensda 144 100. Tama
merkitsee 12,6 % laskua viime vuoden vastaavaan
ajanjaksoon verrattuna.

Yritvksid lopetettiin 88 700, mikd puolestaan oli
prosentin enemman kuin viime vuonna. Luvut ovat
suuntaa-antavia, si1l1l& myds yrityksen siirtyminen
toiselle ilmoitusalueelle taili uudelle omistajalle
tilastoidaan elinkeinon aloittamisena tai
lopettamisena. (SB 15.11.)

vdhittdis- ja tukkukaupan liikevaihto ennallaan syyskuussa

Ennakkotietojen mukaan vdhittdiskaupan liikevaihto
lantisessd Saksassa oli syyskuussa noin 53 mdr DM,
mika vastaa syyskuun 1992 liikevailhtoa. Reaalisesti
(vuoden 1985 hinnoissa) laskua kertyi kuitenkin 1,8
%. Vuoden alusta syyskuuhun asti liikevaihto oli
vhteens& 471 mdr DM, eli nimellisesti 1,8 % ja
reaalisesti 3,8 % viimevuotista vahé&isempi. (SB

9pl I

Ennakkotietojen mukaan koko Saksan tukkukaupan
liikevaihto oli syyskuussa 86 mdr DM, mika vastaa
sekin syyskuun 1992 liikevaihtoa. Lé&nsi-Saksan
suurempli osuus peittdd kuitenkin sen, ettd itdisessa
Saksassa liikevaihto laski 5 % reaalisesti. Tammi-
syyskuussa tukkukaupan kokonaisliikevaihto oli 726
mdr DM, eli reaalisesti 2 % pienempi kuin viime
vuoden vastaavana ajanjaksona. (SB 1.11.)

Statistic Finland @

21 IBS



Ulkomaalaisten hotelliydpymiset vadhenividt edelleen rajusti

Elokuun aikana hotelliyépymisid oli 33,5 miljoonaa
eli 3 % vahemman kuin vuoden 1692 elokuussa.

Kotimaisten yopyjien maa&rd laski prosentin, kun taas

ulkcmaalaisten vieraiden mdaréd jatkoli edelleen
putcamistaan 14 prosentilla. Eniten kaikkosivat
italialaiset (-39 %) ja itavaltalaiset (-30 %).

Tammi-elokuussa hotelliyoépymisid kertyi lahes 200
miljoonaa. Kotimaisten vieraiden madara pysyi
ennallaan, mutta ulkomaalaisten maara laski 9 %
viimevuotisesta. Vierailijat ovat vahentyneet

erityisesti latisesta Saksasta, Ita-Saksan osalta on

oldut kasvuakin. [(SB#A2.11.)
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SVEITSI:

viahittdiskaupan arvo kasvoi elokuussa -- liikevaihto my&s syyskuussa
vahittdiskaupan arvo kasvoi elokuussa 2,8 %
verrattuna viime wvuoden elokuuhun, kun heindkuussa
kasvua oli 0,6 %. Elokuussa v&hittédiskaupan arvo
kasvol kaikissa péadtavararyhmissa. Keskivertoa enem-
man lisdantyi mm.toimistovalineiden, kotitalous-
valineiden, pukineiden ja pesuaineiden myynnin arvo.

e}

vahittaiskaupan liikevaihto kasvoi elokuussa 2,8 %
ja syyskuussa edelleen 2,2 % verrattuna viime wvuoden
vastaaviin kuukausiin. Suurinta liikevaihdon kasvu

oli elintarvikkeiden ja nautintoaineiden osalta.

Tuottaja- ja tuontihinnat laskivat syyskuussa

Tuottajahinnat kotimaassa laskivat 0,2 % elokuusta
syyskuuhun ja ovat nyt takaisin toukokuun tasolla.

Tuontihinnat laskivat vain 0,1 %, mika Jattédad ne
silti toukokuun hintatasoca hieman alemmaksi.
Polttocaineet halpenivat ja monet trooppiset tuotteet
kuten kahvi ja sitrushedelmat kallistuiwvat.
Yleisesti ottaen niin koti- kuin ulkomaalaiset
raaka-aineet kallistuivat edelliskuusta.

Sveitsin hintataso huomattavasti muita OECD-maita kalliimpi

Vuonna 1990 tehdyn vertailun tulosten mukaan Sveitsi
on hucmattavasti muita OECD-maita kalliimpi. Kun
OECD:n keskiarvo oli 100, Sveitsin pisteluku oli
140. Kyselsend vuonna vain Suomi ylitti Swveitsin 147
pisteell&én. EY:n keskimddradinen pisteluku oli 104,
USA:n 88 ja Japanin 11%. Osaindeksien mukaan
erityisen kallista Sveitsissd oli liha (208
pistettd) ja alkcholi (154).

Lahde: Bundesamt fur Statistik
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UNITED STATES OF AMERICA

COMPOSITE INDEXES OF LEADING, COINCIDENT, AND LAGGING INDICATORS:
SEPTEMBER 1993

The composite index of leading indicators increased 0.5 percent in September to 153.6
(1982=100), according to preliminary estimates released today by the Commerce Department’s
Bureau of Economic Analysis.

On the basis of revised estimates, the index increased 0.9 percent in August and was unchanged
in July. A month ago, the bureau reported estimates that showed the index increased 1.0 percent
in August and 0.1 percent in July. Average workweek was the major contributor to the August
revision. Change in manufacturers’ unfilled orders of durable goods in 1982 dollars was the
major contributor to the July revision.

Six of 11 indicators contributed to the September increase in the index. They were, ordered from
the largest positive contributor to the smallest: Money supply in 1982 dollars, manufacturers’ new
orders for consumer goods and materials in 1982 dollars, building permits, stock prices, index
of consumer expectations, and change in manufacturers’ unfilled orders of durable goods in 1982
dollars.

Four of 11 indicators made negative contributions. They were, ordered from the largest negative
contributor to the smallest: Vendor performance (slower deliveries diffusion index), contracts
and orders for plant and equipment in 1982 dollars, average weekly initial claims for state
unemployment insurance (including claims made under the July 1992 Emergency Unemployment
Compensation amendments), and change in sensitive materials prices.

One indicator was unchanged: Average workweek.

The composite index of coincident indicators, a monthly approximation of aggregate economic
activity, increased 0.2 percent in September to 127.7 (1982-100). The index increased 0.7 percent
in August and decreased 0.5 percent in July. The August and July changes in personal income
less transfer payments, a component of the coincident index, were affected by the floods in the
Midwest and the drought in the Southeast.

The composite index of lagging indicators increased 0.2 percent in September to 104.0
(1982=100). The index decreased (1.5 percent in August and increased (.9 percent in July.

The leading index is designed to predict monthly movements in aggregate economic activity,
which is approximated by the coincident index. The lagging index is expected to move, after
a time lag, in the same direction as the coincident index and thus to confirm the movements in
the coincident index.
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PERSONAL INCOME AND OUTLAYS: SEPTEMBER 1993

Personal income increased $10.4 billion in September to a seasonally adjusted annual rate of
$5,440.1 billion, according to the Commerce Department’s Bureau of Economic Analysis.
Personal outlays increased $14.9 billion to $4,557.1 billion.

In August, personal income increased $70.5 billion, and personal outlays increased 13.7 billion,
based on revised estimates.
1993

May June July Aug. Sept.
(Percent change from preceding month)

Personal income, current dollars......... 0.3 -0.1 -0.3 1.3 0.2
Disposable personal income:
Gurrent dolilars. oo . i et S sl ) -.1 -.4 1.4 o)
ConStant dolillars .. . i ineii i v vk | -.2 -.5 ]2 ol
Personal consumption expenditures:
Cuevsntrdollans e n o 5 16 4 .3 3
Constapt dodilars: vy culnmd. il 4 .6 3 il 3
Implicit price deflator . diasswes o 1 | 1 2 0

The increase in personal income in September is much smaller than the increase in August. The
large increase in August reflected a rebound from the effects of the Midwest floods and a drought
in the Southeast. The Bureau did not estimate the total effects of the floods or the drought on
personal income (or on personal outlays) because some of the effects were embedded in the
source data and could not easily be separated. However, as discussed below, the Bureau did make
adjustments to personal income for two major effects -- crop damage and uninsured losses to
residential and business property -- which reduced proprietors’ income and rental income of
persons by substantial amounts in July.

Wages and salaries

Wages and salaries decreased $2.8 billion in September, in contrast to an increase of $22.8 billion
in  August. The decrease in September reflected lower average weekly hours.
Comumodity-producing industries’ payrolls increased S3.1 billion in September, compared with
an increase of $2.5 billion in August; manufacturing payrolls increased $2.6 billion, compared
with $1.6 billion. Distributive industries’ payrolls decreased $3.5 billion, in contrast to an increase
of $4.1 billion. Service industries’ payrolls decreased $5.3 billion, in contrast to an increase of
$13.6 billion. Government wages and salaries increased $3.1 billion, compared with an increase
of $2.5 billion.

Nonwage Income

Farm proprietors’ income increased S4.1 billion in Septemnber, compared with an increase of $24.1
billion in August. The sharp increase in August reflected a rebound from the effects of the
Midwest floods and the Southeast drought. In both September and August, farm proprietors’
income was reduced by 53.0 billion at an annual rate to reflect crop damage caused by the floods
and the drought. By comparison, farm proprietors’ income in July was reduced by $21.3 billion
at an annual rate to reflect crop damage caused by the floods and drought and by $2.1 billion
at an annual rate to reflect uninsured losses to residental and business property caused by the
floods.
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Rental income of persons increased $2.0 billion in September, compared with an increase of $10.4
billion in August. The August increase reflected a rebound from the effects of the floods, which
reduced rental income by $6.9 billion at an annual rate in July, reflecting uninsured losses to
nonfarm residential property (including mobile homes). Uninsured losses are deducted as an
expense in calculating rental income.

Nonfarm proprietors’ income increased $1.7 billion in September, compared with an increase of
$5.8 billion in August. The August increase reflected a rebound from the effects of the floods,
which reduced nonfarm proprietors’ income by $2.1 billion at an annual rate in July, reflecting
uninsured losses to business property.

Transfer payments increased $0.6 billion in September, compared with an increase of $4.6 billion
in August. Personal interest income increased $1.4 billion, compared with $1.3 billion. All other
nonwage income increased $3.0 billion, compared with $3.1 billion.

Personal taxes and disposable personal income

Personal tax and nontax payments increased $1.1 billion in September, compared with an increase
of $5.7 billion in August. Disposable personal income -- personal income less personal tax and
nontax payments -- increased $9.3 billion, compared with $64.8 billion.

Personal outlays and personal saving

Personal outlays -- personal consumption expenditures (PCE), interest paid by persons, and
personal transfer payments to rest of the world (net) -- increased $14.9 billion in September,
compared with an increase of $13.7 billion in August. PCE increased $14.6 billion, compared
with $13.4 billion.

Personal saving -- disposable personal income less outlays -- was $190.2 billion in September,
compared with $195.8 billion in August.

Constant-dollar estimates

Constant-dollar disposable personal income -- disposable personal income adjusted to remove
price changes -- increased $5.5 billion in September, compared with an increase of $44.4 billion
in August.

Constant-dollar PCE -- PCE adjusted to remove price changes -- increased $9.8 billion in
September, compared with an increase of $4.5 billion in August. Purchases of durable goods
decreased $1.1 billion, in contrast to an increase of $2.5 billion; motor vehicle purchases more
than accounted for the September decrease. Purchases of nondurable goods increased $10.3
billion in September, in contrast to a decrease of $1.5 billion in August. Purchases of services
increased $0.6 billion, compared with an increase of $3.5 billion.
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Revisions

Estimates have been revised for July and August. Changes in personal income, personal outlays,
and personal saving - revised and as published in last month’s release -- are shown below.
Change from preceding month

Personal income Personal outlays Personal saving
Previous Previous Previous Previous
estimate Revised estimate Revised estimate Revised estimate Revised
{Percent) (Billions of current dollars at annual rates)
1993:
Jul. -0.3 -0.3 -15.8 -14.4 19.0 19.1 -37.5 -37.6
Aug. 13 1::3 70.3 70.5 15.8 13.7 49.7 Sl

Exposure to Competition Crucial For Stimulating Productivity

A comparison of the manufacturing labour productivity of nine major industries in Germany,
Japan, and the United States reveals sharp differences that show that activities most exposed to
competition are the most efficient, says a new study by McKinsey Global Institute.

"The intensity of competition to which managers are exposed and, more specifically, the degree
to which they are faced by direct competition from producers on the leading edge, matters a great
deal," says the study.

Increased productivity -- producing more goods and services for the same or fewer inputs -- is
the basis of rising living standards. Advances in labour productivity are associated with better
technology, improved skills and increased capital investment.

Labour productivity in manufacturing as a whole was highest in the United States, followed by
Japan and then Germany during the 1987-90 period, says the new study, published in October.
But in five of the nine areas studied -- autos, auto parts, metalworking, steel and consumer
electronics -- labour productivity in Japan is significantly higher than the United States. In the
four others, computers, soap and detergent, beer, and food processing, Japan is behind the United
States.

Food processing in Japan, says the study, is extremely inefficient -employing more people than
steel, cars, auto parts and metalworking combined. Because of this inefficiency, when the nine
industries were averaged together, Japanese labour productivity was rated as only 83% of that
in the United States and only slightly higher than that in Germany (79% of the United States),
says the report by the institute, which was established by McKinsey & Company, an international
business consulting firm.

Assigning U.S. Labour productivity in all nine industries the index number 100, the study rates
Japan’s labour productivity in producing automobiles at 116, while Germany’s was 66. For auto
parts, Japan’s productivity was 124, Germany’s 76; for metalworking, Japan was 119, Germany
100; for steel, Japan was 147, Germany 100; for computers, Japan was 95, Germany 89; for
consumer electronics, Japan was 115, Germany 62; for food processing Japan was 33, Germany
76; for beer, Japan was 69, Germany 44; for soap and detergent, Japan was 94 and Germany 76.

Competition Makes a Difference
The differences in autos, food processing, and computers help illustrate the point that competition
makes a big difference, says the study.
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_"Dircct competition from leading-edge auto producers in Japan has caused the exposed U.S. auto
mdusuy to respond in kind. The German auto industry, largely sheltered from Japanese
competition, has not -- productivity in the German industry is significantly lower than that in both
Japan and the U.S."

Food productiop in Japan, "sheltered from leading-edge producers abroad, has failed to modernize.
Clearly domestic competition has not sufficed to force the consolidation that would be necessary
to achieve high productivity," says the study.

Computer producers in the three countries, however, have been fully exposed to competition
\x{orldmde (with the exception of a small segment of the German industry). As a result,
differences in labour productivity in this industry are much smaller.

Labor Productivity Comparison
United States, Japan, Germany, 1987-90

(U.S. = 100 for all sectors)

Autos. Auto Parts. Metal Working Stesl Compuiers

= Japan EER Germany

Management Decisions o e

"Most if not all the things that cause significant differences in productivity are subject to choice
by managers," says the study. Technological know-how and capital are "essentially fully mobile"
among the three economies~ the study notes; and education attainment and health of workers,
in the three economies are "not significantly different.”

The extent to which managers choose to make operations more productive depends on how -
severely they are influenced by global competition, says the study. "Barriers to trade and to
foreign direct investment," it says, "will profoundly affect productivity. Such barriers for autos

are especially important because efforts to improve productivity in this industry spill over to auto

parts, metalworking and steel." Of the three countries, the United States is the most exposed to
global competition, says the study.

Role of Foreign Direct Investment

Foreign direct investment, says the study, "has been a more powerful way of improving
productivity than trade." In the United States, Japanese auto plants -called "transplants" helped
introduced the "lean manufacturing” methods that are more efficient than the kinds of production
methods developed by U.S. firms. These kinds of transplants, says the study, directly contributed
to higher levels of domestic productivity by showing that leading edge productivity can be
achieved with local labour and local inputs, putting competitive pressure on other domestic
producers and transferring knowledge of best practices to other domestic producers through the
natural movement of personnel.
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"Copying best practices is a lot easier than innovating," it says, adding that "government
protection or even local customer loyalty... are not a reliable foundation for long term good
health" of industries.

Foreign investment, the study says, "has provoked less political opposition than trade because
it creates jobs instead of destroying them. Thus, foreign direct investment is likely to grow faster
than trade.”

The study notes that the German auto industry, already suffering inefficiencies, is likely to face
difficult competition when Japanese "transplant” auto manufacturers in the United Kingdom start
exporting cars in large numbers to continental Europe.

Manufacturing Sector is Shrinking

While manufacturing is crucial to all industrialized countries, the size of the manufacturing sector
and the number of workers involved are shrinking because of the ever-improving efficiencies and
the spread of technology to the rest of the world.

In the United States, manufacturing accounted for about 28% of the value-added of the market
sector in 1988, while services accounted for about 56%, says the study. In Japan, manufacturing
accounted for 34% of the value added, while services accounted for 47%. In Germany,
manufacturing was 43%; services 44%.

Similarly, in the United States 22% of the work force was employed in manufacturing, compared
with 65% in services. In Japan, 27% of workers were in manufacturing, compared with 51% in
services. In Germany, 41% were employed in manufacturing; 43% in services.
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UNITED KINGDOM

Cyclical indicators of the uk economy based on data available to I November 1993

Cyclical indicators

with leads and lags applied Composite indices

Composite indices of indicator groups
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The trough of GDP, now used as the basis of the reference cycle, has been dated in the second
quarter of 1992.

Longer leading index: The index has declined in recent months after reaching a high point in
March 1993. This reflects negative contributions from most of the component series since spring
1993.

Shorter leading Index: The index is sustaining the rise that began last autumn. EC/Gallup
consumer confidence, share prices and CBI reports of higher new orders have contributed to
Tecent rises.

Coincident index: The index has maintained steady increases since the first quarter of 1992. This
is attributable mainly to positive contributions in real M0 and CBI reports of capacity utilization.

Lagging index: The index has shown a general rise from its trough in the first quarter of 1993,
mirroring improved labour market statistics.
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Credit business: September and 3rd quarter 1993

Net lending (narrower coverage’)

Building Bank Finance Total

societies’ credit houses’  consumers’

class 3 cards lending to  agreements
loans consumers

Seasonally adjusted: £ million

1992

Net lending to consumers 1993 Apl’ 0 65 129 194
Glmg s covemage) i May -6 -56 180 118
seasonally adjusted £ m1lha_r1500 ]un 1 64 150 213
Jul 6 9 189 204
s Aug 16 -89 298 225
- 300 Sep 47 106 336 489
, % 3 months to
ot — 100 ]un 1993 -7 73 459 525
\ 3 months to
o : Sep 1993 69 26 823 918
| B [ i '] | L e T )
s D: i 5

1993

Net lending to consumers more than doubled to £489 million in September - the highest figure
for over three and a half years.

Within the total, net lending on bank credit cards increased to £106 million in September
following a repayment of £89 million in August. Net lending by finance houses increased to £336
million, up from £298 million in August.

Net lending by building societies increased to £47 million in September from £16 million in
August. Net lending in both months was more than accounted for by lending to individuals via
"loan-back" facilities associated with their investments in certain Business Expansion Scheme
companies.

In the three months to September, net lending to consumers rose to £918 million from £525
million in the previcus three months. This is the highest quarterly figure for three and a half
years.
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The amount of new credit advanced to consumers in Septemnber totalled £4,848 million, up from
£4,682 million in August. There was an increase in new credit advanced by each of the

institutional groups covered.

In the three months to September, new credit advanced to consurmers rose to £13,992 million from
£13,314 million in the previous three months.

New credit advanced (narrower coverage')

New credit advanced Bu.lldmg' Ban?c Finance Total
(narrower coverage) societies credit houses’  consumers’
seasonally adjusted £million _ class 3 cards lending to  agreements
il loans consumers
4750
[ Seasonally adjusted: £ million
4250 1993 Apr 145 2757 1514 4416
L 2000 May 141 2558 1509 4208
Bl Jun 169 2848 1673 4690
- Jul 163 2678 1621 4462
B Aug 179 2829 1674 4682
B s o s e Sep 218 2906 1724 4848
fggz = 1993 i 3 months to
Jun 1993 455 8163 4696 13314
3 months to
Sep 1993 560 8413 5019 13992
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The latest quarterly broader coverage figures also show a sharp increase in net lending, up to £737
million in the third quarter of 1993 from £393 million in the second quarter.

Although there was a fall in net lending on bank loans on personal accounts, this was more than
accounted for by a bank securitizing around £180 million of personal loans with a non-bank credit
company. This transaction partly, but not wholly, accounted for the rise in net lending by
non-bank credit grantors to £492 million in the third quarter. There was also an increase in net
lending by building societies and retailers, but a large part of the increase reflected take-up of
"loan-back"” facilities. These increases were partly offset by lower net lending on bank credit

cards.

The chart shows that net lending to consumers has been rising since the middle of last year.

Net lending to consumers
(broader coverage)

seasonally adjusted £ rniiIio_n
— 1000
— 500
Net lending (broader coverage?)
0
Bank Bank Non-bank Building Total
credit  loans on credit societies, consumers’
e cards  personal grantors insurance agreements
199 1991 1992 1993 e E e
and retailers
Seasonally adjusted: £ million
1992002 113 62 -128 13 60
Q3 -89 470 2353 73 101
Q4 -44 -49 127 -7 77
1993 Q1 172 105 21 ~71 227
Q2 153 100 188 -48 393
Q3 50 89 492 106 737
1BS
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Producer prices OQctober 1993

QOutput prices (home sales)

All manufacturing Excluding food, beverages,
(revised definition) tobacco and petroleum
Percentage change over Percentage change over
12 months 1 month: 12 months 1 month:
not seasonally
Output prices seasonally adjusted
Percentage change over 12 months - adjusted
1993 May 4.0 0.3 2.3 0.2
All manufactured oy ]un 4.0 0.1 24 0.3
Jul 42 0.2 2.5 0.3
- Aug 4.3 0.0 247 0.4
Sep 42 0.0 3.0 5 b
. Oct 4.0 0.2 3.2 0.2
L5
excluding FBT & P

llllrllliillilll

] O ] A ] O
1992 1993

The increase over twelve months in the output price index for home sales of manufactured
products was 4.0 per cent in October.

The output price index excluding the food, beverages, tobacco and petroleum industries, rose by
3.2 per cent in the year to October. In the seasonally adjusted index, the rise in the latest three
months over the previous three months was equivalent to an annual rate of increase of 3.6 per
cent. -
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Input prices
(materials & fuel purchased)

Percentage change over 12 months

-’

—8
—6
=4
All manufacturing
-2
/ D
=2
| 1 A 1 7 P = I
I o I A I O
1992 1993
Percentage change over 1 month 2
=
\‘ /\/ \\/J/\ i}
All manufacturing \, el
seasonally adjusted
=-2

J

-Iliiililliblll

(e] ] A ]
1992 1993

1
Q

Materials and fuel purchased by manufacturing industry
(revised definition - 1992 SIC)

Not seasonally adjusted

percentage percentage

change change

Index over over

(1990=100) 12 months 1 month

1993 May 102.7 6.1 -0.6

Jun 102.1 7.0 0.6

Jul 101.1 6.5 -1.0

Aug 100.3 6.6 -0.8

Sep 98.8 3.8 15

Oct 98.7 0.9 0.1
Seasonally adjusted

percentage

change

Index over

(1990=100) 1 month

1993 May 102.7 0.2

Jun 103.1 0.4

Jul 103.1 0.0

Aug 102.8 03

Sep 101.6 0

Oct 100.5 -1.1

The input price index for materials and fuel purchased by manufacturing industry rose by 0.9
per cent in the twelve
months to September.

months to October, compared with a rise of 3.8 per cent in the twelve

The unadjusted index fell by (.1 per cent between September and October, compared with a rise
of 2.7 per cent in October 1992. Last year’s rise in October was affected by an increase in the
price of imported materials and fuel as a result of movements in the sterling exchange rate. The
seasonally adjusted index fell by 1.1 per cent between September and October.
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Details of contributions to movements in the total input index by its main components over the
latest twelve months and one month (not seasonally adjusted) are:

12 months to September to
October October

percentage  effect percentage effect
weights change on index change on index

Fuel 1.1 24 0.3 0.7 0.1
Crude oil, etc 7.2 62 -04 3.0 02
Food manufacturing

materials:

home-produced 19.0 03 -01 -14  -03
. imported 6.4 70 0.5 6.2 0.0
Other home-produced 3.3 1> 0.1 0.0 0.0
Metals 10.1 27 0.2 -16 02
Chemicals 131 p Jor SRR 0.2 0.0
Other imported

materials 278 06 02 0.0 0.0
Total 100.0 0.9 0.9 0.1 . .+01
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BALANCE OF UK VISIBLE TRADE AUGUST 1993

Visible balance £ million o Value of trade
Visible
Lo balance Exports Imports
| 500 Seasonally adjusted: £ billion
L -1000 1993 Mar -0.9 10.2 14
Apr -1.2 97 10.9
L 1500 May -1.0 9.8 10.8
Jun -0.9 10.1 11.0
rﬁlnn}l!lluu Jul -1.1 29 110
ALUNELTE MUCA Aug -0.4 104 10.8
1992 1993
Estimates from the new INTRASTAT system are now available for visible trade with other
members of the European Community in August. There are also revisions to the figures for the
earlier months of the year. The estimates remain provisional. More background to the uncertainties
which affect the interpretation of the data is given in the notes below.
The deficit on UK visible trade with EC and Non-EC countries in August is estimated to have
been £0.4 billion, £0.6 billion less than for July. This brings the estimated deficit for January to
August to £7.6 billion.
On a trend basis the visible deficit has been narrowing over recent months.
Malie it irade Volume of trade
Vaoluows ot tdee Volume (excluding
excluding oil and erratics ; R
1990=100 oil & erratic items)
~ 115
Exports Imports

_" ; _ Trends

- 110

— 105

llliillifliilli

A N i2f M A
1992 1993

Seasonally adjusted: 1990 = 100

1993 Mar 105.8
Apr 105.8
May 104.8
jun 108.7
Jul 104.6
Aug 110.6

103.3
103.8
103.7

1N4A
10"1.()

104.7
101.5

The value of total exports in August was £10.4 billion (5 per cent more than in July).

Total imports were £10.8 billion in August (1 1/2 per cent less than in July).

The latest estimates of trends in the value of trade show a small increase in exports and a small

decrease in imports.

The estimates of the latest trends in trade volume (excluding oil and erratic items) show a small
increase in exports and a small decrease in imports.
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Export and import unit values
Export and import unit values
—120

Exports 115

110

- 105

— 100

— 95

4N R M A
1992 1993
In the three months to August the unit value index for total exports was 1/2 per cent lower, and
for imports was 1 per cent lower, than in the previous three months, resulting in a 1/2 per cent
increase in the terms of trade.

Trade in 0il  Tr.de in crude oil

{million tonnes)

Exports

Iml;::orts

| I e | i | i e i
AN F M o
1992 1993
In the three months to August the surplus on trade in oil was £0.6 billion, £0.1 billion more than
in the previous three months.
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INDEX OF PRODUCTION SEPTEMBER 1993

Manufacturing Mining Electricity
(revised and gas and
Production definition) quarrying water

seasonally adjusted: 1990=100

1993 Apr 96.9 95.6 104.2 103.5

May 98.5 9.9 107.8 106.7

Jun 7.7 949 1741 108.4

Index of production 1990=100 ]I.ll 96.7 96.0 1173 109.5
100 Aug 98.6 954 119.9 112

/\/J\/\ . Sep 98.7 95.8 114.0 114.5
- Percentage change: latest three months on

94

]

92 previous three
HiEEREEEERE N e Lo ik 5/ o
same period
Sy MR e
1992 1993 a year ago 2.8 1.6 10.9 55
In September, the seasonally adjusted index for the output of the production industries was 98.7.
Production industries’ output in the third quarter of 1993 was 1.0 per cent higher than in the
previous quarter.
In the latest quarter manufacturing output was 0.1 per cent down on the previous quarter. Mining
and quarrying output, including oil and gas extraction, was 6.7 per cent higher, while the output
of the electricity, gas and water supply industries was 5.5 per cent higher.
Manufacturing (revised definition)
"’ Manufacturing 1990=100
100
28
— %
94
92
1 s e
Jier e e | e e S
1992 1993

Manufacturing output has increased in 1993 above the narrow range it remained in during 1992.
Manufacturing output in the third quarter of 1993 was slightly lower than in the second quarter.
The rise in manufacturing output between August and September was largely accounted for by
a rebound in motor vehicle production.
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The majority of manufacturing sectors have shown small increases in production in the third
quarter of 1993 compared to the previous quarter. However, the increases were not large enough
to offset falls of 2.6 per cent in the output of basic metals and metal products and 2.1 per cent
in transport equipment.

Mining and quarrying (including oil and gas)

Mining & quarrying 1990=100

B e o) I e o P

] 55 DM s
1992 1993

Mining and quarrying output was 6.7 per cent higher in the third quarter of 1993 compared to
the previous quarter. Oil and natural gas production was 7.5 per cent higher. Coal

production, although 2.0 per cent higher in the third quarter of 1993, was 22.8 per cent lower
than a year ago following the commencement of new lower volume contracts between British
Coal and the major electricity generating companies at the beginning of April.

Electricity, gas and water supply

Electricity, gas & water

1990=100

115

110

105

/ 10
!FTIIIEIHIIlttI
i s T e N I s

1992 1993

Output in this sector was 5.5 per cent higher in the latest quarter compared to the previous
quarter. The rise was largely due to increased demand for gas and electricity as a result of cooler
than average weather in the latest months.
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Market Sectors

Consumer goods industries

1990=100
100
98
\’/\/\/‘/\/\/ 9%
94
92

IIIIIIII{IIIIII}

J Sl D] s
1992 1993

The output of consumer goods was 0.4 per cent higher in the third quarter of 1993 than in the
previous quarter due largely to an increase of 1.9 per cent in car production. Output in this sector
was 1.7 per cent higher than in the same period a year ago.

Investment goods industries
1990=100
100

90

sET Tl e atal el 2

] SRS i s
1992 1993

Investment goods industries output decreased by 0.6 per cent in the latest quarter compared to
the previous quarter due to a decrease of 3.3 per cent in the output of the transport industry.
Output in this sector in the latest quarter increased by 2.8 per cent over the same period a year
ago due to a 9.7 per cent rise in the production of electrical goods.

Intermediate goods industries
1990=100
105

1 i G e R

I
S e e S
1992 1993

Output of the intermediate goods industries rose by 2.1 per cent in the third quarter of 1993
compared to the previous quarter and was 3.4 per cent higher than in the same period last year.
The rise of 6.2 per cent in fuel production between the latest two quarters more than offset a fall
of 0.4 per cent in the materials sector.
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GREECE
FURTHER EIB SUPPORT FOR THE ATHENS METRO

The European Investment Bank (EIB) is increasing its support for the extension of the Athens
metro by ECU 105 million (GRD 29 billion) (1) to a total ECU 210 million (GRD 58 billion).
The agreement on the new credit facility was signed at the Bank’s Athens office by Sir Brian
Unwin, EIB President and Mr Raphael Moissis, chairman of Attiko Metro S.A.

The EIB, the European Community’s long-term lending institution, is financing the construction
of the central sections of the two new underground lines linking Eastern and Western Athens via
the city centre.

Being constructed by an international consortium, including Greek, French, German and US
companies, the Athens metro is the largest single transport project financed by the Bank so far
in Greece, where since the country’s accession, the EIB has advanced ECU 792 million (GRD
219 billion) in the transport sector. The Bank has financed road and rail links along all the main
transport axes of the counwy, including the motorways Athens-Katerini, Athens-Patras and
Cofinth-Tripoli and the railway line Athens-ldomeni. EIB finance has also gone towards
improvement of interregional and regional road links, as well as the modernisation of ten regional
airports and nine ports.

The Athens metro is supported jointly by the Structural Funds and the EIB, as it meets the
Community’s objective to assist urban renewal and environmental protection. The project will
make a significant contribution to improvement of the quality of life in Athens, by alleviating
traffic congestion and providing a cleaner and quicker alterative to cars and buses.

EIB President Sir Brian Unwin said: "The Athens metro extension is not just solving transport
problems in Athens, it also contributes to creation of a healthier environment in the Greek capital
and to preservation of the Greek cultural heritage underlying European civilisation. The Bank’s
support is fully in line with the objectives fixed at the Edinburgh and Copenhagen European
Summits to stimulate economic activity. This is a good example of the catalyst role the EIB
can play in helping to co-finance major infrastructure projects with the public and private sectors
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PORTUGAL

PORTUGAL: EIB LENDS ESCUDOS 27.5 BILLION FOR WATER AND TRANSPORT
SCHEMES

The Buropean Investment Bank (EIB) has recently announced three loans totalling 27.5 billion
Escudos (139.9 million ecus) for improving water supply and transport in Portugal:

- Escudos 5 000 million (25.4 million ecus) to Empresa Portuguesa das Aguas Livies S.A.
(EPAL) for improving the regional water supply system in the Tejo region to the north of Lisbon.
Works concern mainly the improvement of water supply to six municipalities in the Middle-Tejo
area with some 150 000 inhabitants, and the expansion of/water treatment and conveyance facility
at Castelo de Bodo which supplies Lisbon and surrounding municipalities.

- Escudos 16 000 million (81.4 million ecus) for Instituto Nacional da Agua (INAG) will help
finance a multipurpose water collection and supply scheme in the southeast of the Algarve,
including a dam on the river Odeleite.

- a loan of Escudos 6 500 million (33.1 million ecus) to the Autonomous Region of the Azores
is for the development of intra- and inter-island transport systems’ and the improvement
of communications with the exterior. The scheme mainly comprises the improvement of roads
on Miguel and Terceira islands, ports on S. Miguel, Terceira, Pico, Faial, Santa Maria and
Graciosa, as well as an airport on Terceira.
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ECONOMIC INDICATORS OF THE BALTIC STATES AND RUSSIA, 1993

PRICES AND INDUSTRY
Monthly inflation (% change, CPI):

1992 1993
Year inf. June July August Sept. Oct.

Estonia 1076 153 2.6 0.7 3.0 2.6
Latvia 1 051 2 0.8 -1.7 250 3.8
Lithuania 1 163 6.2 2359 0.9 4.2 b7 ()
Russia 250628 19.9 2250 26.0 2850 n/a

* foodstuffs + 3.1%, manufactured goods + 2.5%, services + 1.8%

Monthly producer price index for manufactured products
(% change, PPI):

1993 1993
May June July August Sept. 0Oct.
Dec.91=100
Estonia . 2 546 2.1 1.3 5.4 -0.6 1.4
Latvia 2 4599 -2.2 1.7 2.1 2.6 L8
Lithuania 20 808 ke -1.3 22 208 4.6
Russia n/a 17.0 9.0 27 .0 24.0 n/a
GDP Industrial output,
change (%) change (%), (wholesale
in 1992 prices of enterprises,

without turnover tax)
Januar-October

1993/92
Estonia -10 -31.0
Latvia -44 -41.6
Lithuania -38 -45.2
Russia -19 n/a
Consumer Producer
price index price index
Oct. 93/92 Oct. 93/92
(Oct .1992=100)
Estonia 141.8 145.9
Latvia 135.6 122.6
Lithuania 418.9 329.9
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UNEMPLOYMENT

Registred unemployment

(%)

August September October*
Estonia 243 2.4 1.8*%%*
Latvia 50 5.3 225
Lithuania 1.6 1.7 Js 280
Russia ) A g n/a

* ynemployment benefit recipients

Unemployed
(thousands)

1.0ctober

153
T3.6
32.1
706.0

** Highest unemployment rate in Estonia is in South-East region

and in North-East region.

WAGES Average monthly

Minimum monthly

wage US $ (Sept.) wage + benefits
US $§ (October)

Estonia
Latvia
Lithuania
Russia
Ukraine

90
90
50
55
16

23%*
3
10
b7
n/a

* official poverty line in Estonia is 280 EEK (US $21) a month

per person

FINANCIAL MARKET

CENTRAL BANKS FOREIGN CURRENCY EXCHANGE RATES - November 15,
1993, per unit of Western currency

USD
Estonian kroon* 13.658
Latvian lat* 0.606
Lithuanian lit* 3.941
Russian rouble** 1176.000
Polish zloty 20747.000
Czech koruna 29.621
Hungarian forint 95.590
Romanian leu 1074.000
Bulgarian lev 32.608

* November 18
** from November 12

DEM

8.000
0..8356%5
2.305
696.680
12204.000
17 .456
58.670
632.840
18.662

FIM

2.340
0.104
0.675
203.470
3559.000
5:.097,
17.090
184.300
5.447
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CALENDAR 1993

TRADE FAIRS & EXHIBITIONS in Baltic States and St.Petersburg

DECEMBER

December 7-11 INFORMATICS & COMPUTERS ‘93 (St.P-burg) Exh.

Computers & sets, programms, communication
technics & telecommunication systems, office
egquipment, teaching processes & systems
Contact: LenExpo (3)

December 7-19 CHRISTMAS FAIR (Vilnius)

Place / contact: Litexpo (2)

December 10-24 CHRISTMAS FAIR (Tallinn)

Place / contact: Egtonian Fairs (1)

December 15-19 5th TRADITIONAL FORUM of scientific-technical

and industrial companies (St.Petersburg)
Exhibitiong & fairs:

EXPOTECH ’93; ENEREKO’ 93; EXPOPRIBOR ‘93;
EXPONET '93; RECONEXPO ’'93; CONSUMER GOODS AND
FOODSTUFFS (wholesale fair)

Seminars:

Foreign trade today / Foreign credits &
investments in Russia / Problems of taxation:
small & medium size business

Pregsentations & Businegs-Club

Contact: Exhibition centre "April" (4)
Places: Complex "Zenit", Butlerova Street 9,
hotels Sovetskaja, Sputnik & Karelia

December 17-19 "CHRISTMAS BOUQUET" (Vilnius)

Place / contact: LitExpo (2)

ORGANIZERS OF EXHIBITIONS & FAIRS:

1.

The Estonian Fairs, Pirita Tee 28,
EE0103 Tallinn, Estonia

TPale (£372.2) 23 .86 97 f 23 74 06
Fax: (#372::2)¢ 23 91097

LitExpo, Laisves ave. 5,
LIT-2600, Vilnius, Lithuania
Tel: (+370.2) 45 45 00

Fax: (+370.2) 45 45 11

LenExpo, 103 Bolshoy Pr., V.O.
St .Petersburg, Russia

Tel: (+7.812) 217 2047;

Fax: (+7.812) 1355 1585

Exhibition centre "April®

Complex "Zenit", 9 Butlerova Street,
{metrostation "Akademitseskaja")

St. Petersburg, Russia

Pl 6a7 2812 ) 53501 5553501 -68: 535 01 77
Fax: (+47.812) 535 39 41; 535 01 77; 535 34 84
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ESTONIA (EE)

ESTONIA PRIVATIZED 236 OBJECTS IN 1993

Since of beginning of the year, 236 small business have been
sold in Estonia for nearly 169 million kroons. This amounts to
80% of the state-run small businesses in the country.

The Department is administering the so-called "small"
privatization, that means privatization of objects a book value
of less than 600,000 kroons. The bulk of the objects went
private in Tallinn (44 per cent, 142.8 mln kroons).

Thirty large-scale enterprises have been privatised since
January, earning the state nearly 118 million kroons. The buyers
have guaranteed more than 52 million kroons worth of investments
in those companies and employment for a total of 4,900 workers.

Estonian Privatization Agency (EPA), Ravala 6, EE-0105 Tallinn
General Director: Mr. Vdino Sarnet
Tel: (+ 372.2) 691 606 / 454 460

VIRO TALLINNA
Pinta-ala: 45 226,4 km? Tallinnan kaupungin-
neuvoston hallinnon-
alueen pinta-ala: 184,5 km?
Tallinna 158,2 km?
Maardu 22,8 km?
Saue 3,5 km?
vakiluku*: 1 526 177 Tallinnan kaupungin-
neuvoston hallinto-
kaupurigit, alueen asukasluku*: 473 432
kauppalat 1 077 500
maagseutu- Tallinna 452 840
vdestd 448 677 Maardu 16 057
Saue 4 535
*. 1 151993

VIRON YRITYRSET, 15.10.1993

Rekisterdidyt talousvksikot: Viro Tallinna
Yritykset 41 439 21 140
Maatilat 5 020 0
Laitokset 6 360 1 246
Jadrjestét y.m. 4 162 900
Toimipaikat 6 143 15002

Yhteensa 63 124 24 288
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Rekisteréidyt talousvksikét

omistusmuodoittain: Viro
valtio 7 848
Runta 1l 050
Yksityinen 364723
Osuuskunta 7. 651
Jarjesto 3 524
Vuokrayritys 192
Rahasto 237
Yhteisomistus (sis.ulkom.piddoma) 3.720
Ulkomaat 2 179
Yhteensa 63 124
Yritvkset yritysmuodoittain: Viro
Valtion vritykset 207
Kuntien yritykset 478
Yksitviset yritvkset 1 088
Vuokravritvkset 172
Tal. vhdistykset 1557
Osuuskunnat 2 780
Osakeyhtiot 33 130
Valtion osakeyhtiot 238
Yhteisyritykset 279
Pienyritykset 558
Muut 958
Yhteensa 46 459

Viron yritykset toimialoittain:

Kalatalous

Mineraalien kaivu

Teollisuus

Sidhk6é-,kaasu- ja vesihuolto
Rakentaminen

Tukku- ja vahittdiskauppa
Majoitus- ja ravitsemistoiminta

Rahoitustoiminta
Julkinen hallinto ja maanpuolustus;

Koulutus
Terveydenhuolto- ja sosiaalipalvelut

WOoOZREPEHAGQHINQQE RO QW

Tyénantajakotitaloudet
Kansainvidliset jadrjestot ja yksikét

Yhteensa

Maatalous, riistatalous ja metsdtalous

Kuljetus, wvarastointi ja tietoliikenne

Kiinteistd-, wvuokraus- ja liike-eldmin palvelut
sos.vakuutus

Muut vhteiskunnalliset ja henkildkoht.palvelut

Tallinna

24

846
103
339
399
122

47

71
495
B66

288

Tallinna

21

VB R o

63

77
34
25
47
299
148
680
116
175
315
224

140

768
224

72
434
409
530
384
085
359
559
4459
017
797
097
934

124
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MAJOITUSTILASTO, tammi-elokuu 1993
vierailijoita
majoitus-
liikkeissa

Viro vhteensa 240 000*

%-0suus :

Tallinna 62

Linsi-Viro ja saaret 17

Eteld-Viro 15

Pohjois- ja Keski-Viro 3

Koillis-Viro 3

*+ 76 % ulkomaalaisia (ulkomaalaisista 44% suomalaisia,

ruotsalaisia, 8% saksalaisia).

Lihdeet: Eesti Statistika 1993/9,
Eesti A & O, Tallinn 1993

majoitusliikkeiden
liikevaihto
(miljoona EEK)

116

8

HNSaw

12%

Statistika Aastaraamat 1993,

VIROON MATKUSTANEIDEN HENKILOIDEN MATKAN TARKOITUS (%)

Lomamatka 51
Tyomatka 30
Muu syy (koulutus,

lapikulkumatka jne.) 19

TYOTTOMYYS *

Rekisterdity tyottomisa, 1.10.15983

% tydikidisestd videstdsta

Viro 15 274 1.7
Tallinna 595 0.2
* Tyomarkkinaviraston tiedojen mukaan
BANK of ESTONIA balance sheet
(All figures in millions of EEK)

July 1 Aug.l Sept.1 Oct..q Nov.1l
Assets:
Gold and currency 3:749.5 4,114.5 4,240.0 4,507 deuds 5854
Liabilities:
-Capital accounts 798.9 832.1 8784 Il A2 e 10829
CB deposits QT 2012019 1 20109 2182 07 0 10733
Cash in circulation 1,788.4 1,973.4 2,110.5 2,206.2. 2,329,.9
Source: The Baltic Independent, November 12-18,1993
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TALLINNAN BUDJETTI

Tulot, tilanme 1.9.1993, (tuh. Viron kruunuissa):

Verotulot

vritystulovero
luonnonvarojen vero
valtionvero
vksityinen tulovero
toimintalupamaksu
maavero

muut tulot

Tukijaiset valtionbudjetista
Resurssit valtiombudjetista
Menojen kattamiseksi
suunatut jaadnndserat

Tulot yhteensa
siitd ilman vdliaikaisesti
kaytettidvid resursseja

vuoden alun jadnndéserd

Tase

Menot, tilanne 1.9.1993, (tuh. Viron kruunuissa):

564

2

28

509

21

25
5

o3

647

622

648

Talousmenot Pt
kunnallistalous 154
liikenne 54
kauppa i
muut

Sogiaalimenot 178
koulutus ja tiede 134
kultuuri ja taide 16
terveydenhuolto 5
urheilu 4
sosgsiaalihuolto 17

Talous-, sosiaali ja muut menot 435
hallintomenot 23
jdrjestvksenpito ja oikeusistuin 2
palotorjunta A i)
muut menot 6

Menoeriat valtionbudjetiin 152

Menot vhteensa 587
investoinnit 53
palkka 76

Tulojen ylijdami 60

Vapaa jaiannds

Tase 648

218

592
267
912
052
575

818

000
057

S
796
796
363

159

371

S81
556
217
617

446

496
370
224
687
669

230
607
937
843
026
035
265

783
105

531
363
159
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VIRON KIINTEISTOMARRKINAT

TALLINNAN ASUINTALOT TALOTYYPIN MUKAAN®*
(% asukkaista):

Asuinkerrostalot:
elementtitalot 60
puutalot 15
Pientalot (omakotitalot) 8
Muut rakennukset 17

ASUNTOJEN KESKIHINNAT TALLINNASSA JA TARTOSSA*
(1-4h.)*, lokakuu 1993, (tuh. EEK):

TALLINNA

Tallinnan keskusta 167 ;5
Oismée 101,8
Mustamde 85,8
Lasnamde 77,5
Kopli, Astangu, Kallavere 58,0
TARTTO 3925

OMAROTITALOJEN KESKIHINNAT TALLINNASSA*
lokakuu 1993, (tuh. EEK):

Merivadljid, NOmme,
Kakumide, Lillekiila 600 - 1 800

Laagri, Saue,
Kalamaja, Kopli 150 - 900

KIINTEISTOJEN VUORRAHTINNAT TALLINNASSA*
lokakuu 1993, :

Varastot, tuotantotilat (EEK / m2 kk.) 21 - 60
Toimistot / kaupat (EEK / m? kk.) 50 - 200
Asuintalot 9 000 - 30 000

* Lihdeet: Aripdev, lokakuun 1993 lehdet (kiinteistdyritys
Mendelson & Co. tiedojen mukaan)
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LATVIA AND LITHUANIA (LV & LT)
EXPENSIVE FLATS IN VILNIUS AND IN RIGA

Current prices of apartments in Vilnius and in Riga have become
so expensive that town citizen can not afford to buy a flat of
his own.

Current price of a apartments in Vilnus range from about US § 7
000 for a one room studio in the remote part of the city to $ 50
000 or ¢ 60 000 for a five-room flat downtown.

A one-room studio can be rented for as little as 200 litas ( $

50 ) per month, while for § 100 to $ 150 a month can be found a
modest two-room apartment. When the average salary of

Lithuanian is $ 45, renting a flat is normally considered only

by those involved in private business or working at the offices (
of Western companies in Lithuania. Communal apartments ( where -
gseveral families share one kitchen, bathroom, toilet and often a
telephone ) are often found in the most expensive and oldest

part in the capital.

In the central region of Riga a two-room flats may cost as much
as 6 000 to 8 000 lats ( $ 3 600 - 4 800 ). In a country, where
the average monthly income is 50 lats, the downtown is primaliry
a businesg and financial distric. An increasging number of
foreigners are moving in to the available flats, since they are
the only ones can afford the inflated prices. The Latvian
goverment has approved a low limiting rent prices wunder which
landlords may not charge a rent higer than 3 per cent of the
amount required for maintenance of the building.

The Baltic Independent, November 12-18,13%93, page B3

LATVIA (LV)
LATVIA SETS UP A PRIVATISATION AGENCY

On November 2nd the Latvian govermnment approved the
establishment of a non-profit privatisation agency to deal with
state-run business and manage the privatised firms until they
are tooked over by their new owners. The agensy will be financed
by the Latvian privatisation foundation until the latvian
parliament decides on the issue.

This yvear, only 15 of the 703 state own enterprises, that have

been for sale , have been bought. Only 13 per cent of the state-
run business have been privatised.

The Baltic Independent, November 12-18, 1993, page B3
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LITHUANIA (LT)

LITHUANIA LOOKS WEST TO TRADE

In the first six months of 1993 Lithuania traded with 132
countries, exporting goods to 110 countries and importing from
82. The total trade turnover of the firs half of the year
totalled US $ 1.34 billion. The increase was 124.9 per cent from
the respective figure of last year.

Trade links with Western countries have became closer,
particularly with Germany, Denmark, Holland, and Italy. Trade
volumes with Western countries increased 5 per ceht since last
yvear. With former socialist countries, Poland, China and
Vietnam, the increase was 2 per cent.

At the same time Lithuanian trade with the former Soviet
rebublics dropped 7 per cent compared to the same period last
year. Exports increased 1.8 per cent while imports declined 20.2
per cent.

The Baltic Independent, November 12-18, 1953, page B3

MORE THAN 50 PER CENT OF THE ABLE-BODIED PEOPLE IN LITHUANIA ARE
WORKING IN PRIVATE STRUCTURES

At the beginning of the current year there were 2,115 thousand
residents of the able-bodied age in Lithuania of which 87 per
cest werw working during the first half of the year.

According to the Department of Statistics, the total number of
employees was continuing to decrease from 80 to 48 per cent in
state owned enterprises from the first half of the last
vear.Private sector has increased same time from 20 to 52 per
cent.

Amount of enterprises on August 12, 1993.

enterprises workers,
thousands
Total 89,627 1,841
of which
individual enterprises 52,640 108
state enterprises 12,591 875
joint-stock companies 21,983 468
private enterprises n/a 965
agricultural companies n/a 155
private farmers - 232

Baltic News, September 30th - October 14th 1953, page 10
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LITHUANIA SELLS 36 PER CENT OF STATE CAPITAL PLANNED FOR INITIAL
PRIVATIZATION

According to the Lithuanian Economics Ministry’s Privatization
Department Lithuania has privatized over the last two years
3,901 objects, that is 68 per cent of the planned volume. The
move has already involvet 36 per cent of the state capital
subject to privatization, estimated totally at 382,106 litas.
The initial privatization is to deal 67 per cent of the
country’s total propelty value, estimated overall at 1,068,879
litas.

Privatization pace (from September 1,1991 to September 18, 1993)

Total Prrgivin fredeoite el
planned total % of large small

planned enterp. enterp.
Total in Lithuania:

number of objects 8,478 3,901 68 1; 726 2275
state capital

(thsd, Ltl) 1,608,448 382,106 36 373,831 B.275
Industry:

number of objects 1,158 482 62 447 35
state capital 967,819 227,531 25 227361 170
Transport:

number of objects 296 106 b | 100 6
state capital 197,548 16,162 16 165119 43
Congtruction:

number of cbjects 815 415 70 404 i1
state capital 89,158 51,394 64 51,248 146
Trade:

number of objects 2,474 1,333 i i 347 986
state capital 119,421 35,900 33 32,897 3,003
Municipal services:

number of objects 525 125 50 32 93
state capital 133,124 2,818 4 2,371 448
Consumer services:

number of objects 1,124 867 84 145 722
state capital 12,960 7,460 66 5,341 2,299
Other sectors:

number of objects 2,086 573 49 251 322
state capital 88,418 40,660 69 38,493 25167

Lithuania’s Central Privatization Comission has approved a
revised list of objects earmarked to privatize for hard
currency.The list totals 44 large and small-size enterprises.
They are offering for hard currency only those objects that are
likely to attract foreign capital and be traded immediately.

Baltic News, September 30th - October 14th 1993, page 20
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